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199—32.1(476) Applicability and definition of terms.
32.1(1) This chapter applies to any person who intends to acquire, sell, lease, or otherwise dispose

indirectly or directly of the whole or any substantial part of a public utility’s assets; or purchase, acquire,
sell, or otherwise dispose of the controlling capital stock of any public utility, either directly or indirectly.
Either individually or on a joint basis, a proposal for reorganization shall be filed by the person(s) to
whom this chapter applies. All terms used in this chapter not otherwise defined shall be defined as the
terms are defined in Iowa Code section 476.72. “Proposal for reorganization” means the application
for approval of a reorganization including the supporting testimony, evidence, and filing requirements
identified in rule 199—32.4(476).

32.1(2) This chapter does not apply to transfers or removals of a public utility’s assets which are
made specifically pursuant to a board deregulation order, as long as those transfers or removals occur
within 12 months of the board’s approval of an accounting separation plan.
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